SIEMENS

SEGMENT INFORMATION (continuing operations - preliminary and unaudited)
Asof and for the three months ended June 30, 2008 and 2007 and as of September 30, 2007
(in millions of €)

Additionsto
intangible assets Amortization,
I nter ssgment and property, plant depreciation and
New orders  External revenue revenue Total revenue Profit @ Assets? Freecash flow®  and equipment  impairments™
2008 2007 2008 2007 2008 2007 2008 2007 2008 2007 6/30/08  9/30/07 2008 2007 2008 2007 2008 2007
Sectors
INAUSETY ...t 11,508 9,149 9117 8,503 306 248 9423 8751 1,143 822 12,216 11,836 895 724 255 239 251 228
ENEIgY...coiiieeeeeree e 8,077 6,556 5,714 4,784 115 96 5829 4,880 615 442 2,707 3,367 508 665 120 75 83 87
HEAIthCare. ..o 2,801 2517 2,667 2424 10 7 2677 2431 326 307 12,620 8,234 311 372 112 109 160 113
Total SECLOrS....vieeeeeereeeeee e 22,386 18,222 17,498 15,711 431 351 17,929 16,062 2,084 1571 27543 23437 1714 1,761 487 423 494 428
Strategic Equity Investments (SEI).......ccccceeevvenrene. — — — — — — — — 1 (301 5369 4,891 95 76 — — — —
Cross-Sector Businesses
Siemens I T Solutions and SErvices..........c.coeeenens 1,209 1,094 899 904 356 353 1,255 1,257 64 66 452 253 37 (64) 54 48 51 65
Siemens Financial Services (SFS)......ccoevrevrerenens 195 168 177 154 20 14 197 168 59 57 9,775 8912 (108) (25) 166 117 69 66
Reconciliation to consolidated financial statements
Other OPerations........coveeeeirerieeeerereeenesesieeeenes 606 667 482 585 98 93 580 678 (20) (56) (904) (704) 64 (122) 21 42 24 27
Siemens Real Estate (SRE).........cooveerirerieeenene 415 416 95 119 320 297 415 416 103 69 3331 3,091 3 (20) 54 45 37 37
Corporate items and pensions..............cceeeeeene. 31 18 31 44 2 3 33 47  (245) (367) (2,276) (2,564) (290) (626) 13 20 29 10
Eliminations, Corporate Treasury and other
reconciling items (1,165) (1,091) — —  (L,227) (1,111) (1,227) (1,111) 2 (97) 49,540 54,239 32 963 (15) (18) (19) (15)
SIBMENS ... 23,677 19494 19,182 17517 — — 19,182 17,517 2,048 942 92830 91,555 1547 1,943 780 677 685 618

(1) Profit of the Sectorsaswell as of SEI, Siemens| T Solutionsand Services and Other Operationsis earnings before financing interest, certain pension costs and income taxes, whereas certain other items not considered performance
indicative by Management may be excluded. Profit of SFS and SRE is Income before income taxes.

(2) Assetsof the Sectorsaswell asof SEl, Siemens| T Solutionsand Services and Other Operationsis defined as Total assets less income tax assets, less non-interest bearing liabilities/provisions other than tax liabilities. Assets of SFS and
SRE is Total assets.

(3) Free cash flow represents net cash provided by (used in) operating activities |ess additions to intangible assets and property, plant and equipment. Free cash flow of the Sectors, SEI, Siemens | T Solutionsand Servicesand Other Operations
primarily exclude income tax, financing interest and certain pension related payments and proceeds. Free cash flow of SFS, afinancial services business, and of SRE includes related financing interest payments and proceeds; income tax
payments and proceeds of SFS and SRE are excluded.

(4) Amortization, depreciation and impairments contains amortization and impairments of intangible assets other than goodwill and depreciation and impairments of property, plant and equipment. Siemens Goodwill impairment and impairment
of non-current available-for-sale financial assets and investments accounted for under the equity method amount to €3 and €35 for the three months ended June 30, 2008 and 2007, respectively.

Due to rounding, numbers presented may not add up precisely to totals provided.



SIEMENS

SEGMENT INFORMATION (continuing operations - preliminary and unaudited)
Asof and for the nine months ended June 30, 2008 and 2007 and as of September 30, 2007
(in millions of €)

Additionsto
intangible assets Amortization,
I nter ssgment and property, plant depreciation and
New orders  External revenue revenue Total revenue Profit @ Assets? Freecash flow® and equipment  impairments®
2008 2007 2008 2007 2008 2007 2008 2007 2008 2007 6/30/08  9/30/07 2008 2007 2008 2007 2008 2007
Sectors
INAUSETY ...t 32540 28,498 26,825 25,375 852 740 27,677 26,115 3,068 2503 12216 11,836 2,277 1,899 718 720 730 643
ENEIgY...coiiieeeeeree e 26,182 22,477 15,565 14,060 263 278 15,828 14,337 968 1,224 2,707 3367 1595 1,491 296 249 240 246
HEAIthCAre. ..o 8,397 7,272 8,013 6,965 39 37 8,052 7,003 999 943 12,620 8,234 729 862 362 321 459 318
Total SECOrsS.....ouveeccc e 67,119 58,247 50,403 46400 1,154 1,055 51,557 47455 5035 4,670 27543 23437 4601 4252 1376 1,290 1429 1,207
Strategic Equity Investments (SEI).......cccccevevvieneee. — — — — — — — — 41 (150) 5369 4,891 95 76 — — — —
Cross-Sector Businesses
Siemens I T Solutions and SErvices..........c.coeeenens 3,879 3561 2,785 2947 1,076 975 3861 3,922 99 172 452 253  (102)  (193) 101 165 162 207
Siemens Financial Services (SFS)......ccovvvrevreenens 563 523 503 470 61 52 564 522 237 277 9,775 8912 (28) 55 430 316 210 193
Reconciliation to consolidated financial statements
Other OPerations........covveeeeirerieererereeeresesieeeenes 1,958 2,243 1,624 1,946 294 275 1918 2,221 (138) (153) (904) (704) (213) (265) 70 110 73 85
Siemens Real Estate (SRE)........... 1,225 1,251 287 367 938 884 1225 1,251 302 180 3,331 3,091 (5) (12) 157 129 116 114
Corporate items and pensions 85 88 74 117 9 8 83 125 (1,038) (1,182) (2,276) (2,564) (1,435) (1,428) 31 56 84 31
Eliminations, Corporate Treasury and other
reconCiling itemS.........cccvveerevneennreens (3,539) (3,325) — — (3532) (3249) (3532) (3249) (184) (254) 49540 54,239 40 1,717 (35) (39) (50) (46)
SIBMENS ...t 71,290 62,588 55,676 52,247 — — 55676 52247 4354 3560 92,830 91555 2953 4202 2,130 2,027 2,024 1,791

(1) Profit of the Sectorsaswell as of SEI, Siemens | T Solutionsand Services and Other Operationsis earnings before financing interest, certain pension costs and income taxes, whereas certain other items not considered performance
indicative by Management may be excluded. Profit of SFS and SRE is Income before income taxes.

(2) Assetsof the Sectorsaswell asof SEl, Siemens|T Solutionsand Services and Other Operationsisdefined as Total assets less income tax assets, less non-interest bearing liabilities/provisions other than tax liabilities. Assets of SFS and
SRE is Total assets.

(3) Freecash flow represents net cash provided by (used in) operating activities less additions to intangible assets and property, plant and equipment. Free cash flow of the Sectors, SEI, Siemens | T Solutionsand Services and Other Operations
primarily exclude income tax, financing interest and certain pension related payments and proceeds. Free cash flow of SFS, afinancial services business, and of SRE includes related financing interest payments and proceeds; income tax
payments and proceeds of SFS and SRE are excluded.

(4) Amortization, depreciation and impairments contains amortization and impairments of intangible assets other than goodwill and depreciation and impairments of property, plant and equipment. Semens Goodwill impairment and impairment
of non-current available-for-sale financial assets and investments accounted for under the equity method amount to €95 and €98 for the nine months ended June 30, 2008 and 2007, respectively.

Due to rounding, numbers presented may not add up precisely to totals provided.



SIEMENS

CONSOLIDATED STATEMENTS OF INCOME (preliminary and unaudited)
For thethree and nine months ended June 30, 2008 and 2007

(in millions of €, per share amountsin €)

Three months Nine months
ended June 30 ended June 30
2008 2007 2008 2007
REVENUE........ceeiieee ettt 19,182 17,517 55,676 52,247
Cost of goods sold and Services renNdered..........coevveerierereneseseeseseseseseses e sesseseenens (13,306) (12,291) (39,579) (37,293)
GIOSS PrOFIt.. ettt bbb bbb 5,876 5,226 16,097 14,954
Research and devel OpMENt EXPENSES.........covueriirerieree et er e (916) (898) (2,681) (2,437)
Marketing, selling and general adminiStrative EXPENSES..........covveerrererierereereeeseeenaens, (3,195) (3,069) (9,493) (8,667)
Other OPErating INCOME......c.iueuiiiieeieieire ettt 259 144 636 462
Other OPErating EXPENSE.....c.ceveeeeeieerieesteeeeseeesaeestesessesassessesessesessesessessssessesessesessenes (144) (207) (607) (866)
Income (loss) from investments accounted for using the equity method, net............... 74 (222 283 105
Financial iNCOME (EXPENSE), NEL........ccoieerieirieieeiee e et eseesessenens 94 (32 119 9
Income from continuing operations before iNCOMEe taxes.........covevevrieerineniene 2,048 942 4,354 3,560
[NCOME TBXES......eveaereeeee ettt et neer e nn e s r et r e nnens (573) (334) (1,236) (1,045)
Income from CONtiNUING OPEIaLiONS........cociveveireriereirerieiesese s beree e 1,475 608 3,118 2,515
Income (loss) from discontinued operations, net of iINCOMEe taxes..........cocovvveeerinennes (56) 1,457 5,188 1,597
INEE INCOME.... .ttt ettt bbbt sttt b s 1,419 2,065 8,306 4,112
Attributable to:
MINOMIEY INEEIESE.....ecveeieeeeeeriees et nnan 45 39 116 151
Shareholders of SIEMENS AG......ccoiiriirriierre s 1,374 2,026 8,190 3,961
Basic earnings per share
Income from ContinUiNG OPEraiONS..........ccuiererererrreeeseeeseeesesesesesseseeseseeseseenens 161 0.64 3.33 2.68
Income (loss) from discontinued OPErations.............ccovvevriereseneeesee e e (0.06) 1.61 5.74 1.75
INEE INCOME.... ettt ettt b et ettt st b s 1.55 2.25 9.07 4.43
Diluted earnings per share
Income from CONtinUING OPEratioNS.........ccoerieriereeriereseesesee e e e e sre e sre e e seees 161 0.63 3.32 2.60
Income (l0ss) from discontinued OPErations............cccvivieierierinsiesesieseseseseneens (0.07) 1.55 5.72 1.66
= T o] TSP

1.54

2.18

9.04

4.26

CONSOLIDATED STATEMENTS OF INCOME AND EXPENSE RECOGNIZED IN EQUITY (preliminary and unaudited)
For the three and nine months ended June 30, 2008 and 2007

(in millions of €)

Three months Nine months

ended June 30 ended June 30
2008 2007 2008 2007
INEE INCOMIE.... .tttk bbb e bbbt b bt s 1,419 2,065 8,306 4,112
Currency tranglation diffEreNCES.........cviviiiiie e 33 47 (779) (214)
Available-for-sale finanCial SSELS........ccceverererererere e (29) (12 (101) (14)
Derivative finanCial iNSITUMENLS.........c.coiviiieiiiein s (116) a7 68 36
Actuarial gains and losses on pension plans and similar commitments..............ccce.... (337) 1,144 (150) 1,769
Revaluation effect related to Step aCqUISITIONS........cccceeeeeceeecececec e — — — 3
Total income and expense recognized directly in equity, net of tax P @................... (449) 1,162 (962) 1,580
Total income and expenserecognized iN eQUILY.......cccccereerereereeneereereeeeeeeeeeen, 970 3,227 7,344 5,692

Attributable to:

MINOTIEY INTEIESE.....eviieec et nee s 38 86 79 183
Shareholders of SIEMENS AG......ccoiiriieeerer e e 932 3,141 7,265 5,509

(1) Includesincome and expense resulting from investments accounted for using the equity method of €(110) and €(1) for the three months ended
June 30, 2008 and 2007, respectively, and €17 and €(31) for the nine months ended June 30, 2008 and 2007, respectively.
(2) Includes minority interest relating to currency translation differences of €(7) and €47 for the three months ended June 30, 2008 and 2007,

respectively, and €(37) and €32 for the nine months ended June 30, 2008 and 2007, respectively.



SIEMENS

CONSOL IDATED STATEMENTS OF CASH FLOW (preliminary and unaudited)
For the nine months ended June 30, 2008 and 2007
(in millions of €)

2008 2007
Cash flows from operating activities
AL 101 <R 8,306 4,112
Adjustments to reconcile net income to cash provided
Amortization, depreciation and iMPAITMENTS..........ccueiiieieiirieieseeree e saesesre e s sesaeseste e s beseesessesessansesessas 2,740
INCOMIB EAXES. ...t eeeeieeeete ettt ettt b bt bt s et e e e e e b e Rt e bt e R e e b e e b e e he e e e e e eeeeEeebeeRe e Rt e ne e s et e s e nnennenrennas 990
Interest (income) expense, net 114
(Gains) on sales and disposals of businesses, intangibles and property, plant and equipment, net (2,007)
(Gains) o SAES Of INVESIMENES, NEL W.........oouieeeicie sttt (84)
(Gains) losses on sales and impairments of current available-for-sale financial assets, Net........cccccveveieveeivenicinnns 2
(INCOME) FIOM INVESIMENES W.......ooooioie st (198)
Other NON-CASH (INCOME) EXPENSES.......ueueruieeuerteeetereeieateseesereesesseeesessesesseaeesessasesseseseasessseenseseseeneseeneeseseenesteneasessenesen 74
Change in current assets and liabilities
(INCrease) deCrEaSE IN INVENTOIIES.........cirireeieiiririeiee sttt ettt e bbb bbbt (2,396) (1,487)
(Increase) decrease in trade and Other FECEIVADIES........ ..o (648) (709)
(Increase) decrease iN OLhEr CUMTENE @SSELS........cviiriiieieirerie ettt ettt se e en et (214) (199)
Increase (decrease) iN trade PAYBIIES.........ccciiirieieieic ettt e b e st eebe s re b e e enn (53) 61
Increase (AECrease) iN CUMTENE PrOVISIONS.........cuiueiiuereeesieesieseetessesessessesessessstessesessessesesaessssesseseseesessaseasessesessansasen 294 (226)
Increase (decrease) in other CUrrent 1A litIES..........ciiieiiicicceee e 2,509 2,103
Change in other assets and liabilities (378) (943)
[FpTee] g1 F= (S o =T OSSR (1,253) (1,210)
DIVIAENAS FECEIVE. ...ttt ettt sttt e e he st e ae et e e e ae e e se s eaees e s e ae e e e eb e s eseseeneeeeasenesbeneebeseeneseeneanea 230 266
EQL= =S A= o LY=o OSSR 581 578
Net cash provided by (used in) operating activities - continuing and discontinued operations............cc.c.euvee. 4,416 3,977
Net cash provided by (used in) operating activities - continuing oper ations. 5,083 6,229
Cash flows from investing activities
Additions to intangible assets and property, plant and @QUIPMENT.........cccociiiiiiieiceeese e (2,278) (2,499)
A CTUISTTIONS. ...tttk b b £ bbb s £ A b h e £ bR £ b bt e e d b e bt e bk e e b et et e et ebeneas (4,779) (7,349)
PUFChESES OF INVESIMENES W.........ooooeieiiese ettt (131) (162)
Purchases of current available-for-sale finanCial 8SSELS.........ccovieiriiieir e (20) (34)
(Increase) decrease in receivables from fiNaNCING CHIVITIES........c.vueueiiiieiireeer s (1,484) (553)
Proceeds from sales of investments, intangibles and property, plant and equipment ™. 665 647
Proceeds from diSPOSAlS OF DUSINESSES........coueuiiiiieirieie bbbttt be e 11,257 (262)
Proceeds from sales of current available-for-sale finanCial 8SSEtS...........covvreiinicinr e, 48 35
Net cash provided by (used in) investing activities - continuing and discontinued operations...............cccceevn.n, 3,288 (10,177)
Net cash provided by (used in) investing activities - continuing Oper ations............c..ccceeeveveveeeveenenennans (7,409) (9,289)
Cash flows from financing activities
Proceeds from iSSUANCE OF COMIMON SEOCK. .......ccruiueiiiririeiiririsiee sttt b ettt ebenens — 798
PUrChase Of COMIMON SEOCK........cueuiiiieieiiecieieer ettt bbb bbbt b ket b ettt sttt enan (101)
Proceeds from re-iSSUANCE Of trEASUNY SEOCK.........ciiieieiirieeiteiseste ettt st se s st st e e seste e ebe e esesbaseesessesessans 66
Proceeds from iSSUanCe Of 10NG-TErM AEDL........... et se et e e bt nee s —
Repayment of long-term debt (including current maturities of long-term debt) (3,381)
Change in short-term debt 6,759
Interest paid........ccoceevieeeerenennenns (881)
(DTN To (= o S o = o OO OSSPSR (1,292)
Dividends paid to MinOrity SharENOIAEIS..........oucuiiiirieirieic bbbt (119)
Net cash provided by (used in) financing activities - continuing and discontinued operations..............ccc.c...... (4,500) 1,849
Net cash provided by (used in) financing activities - continuing OPEr ationS...........ccceeveerveveveverererennnn, 6,237 (2,139
Effect of exchange rates on cash and Cash EQUIVAIENES..........ccereiriiieiree e b et 178) 3
Net increase (decrease) in cash and Cash EQUIVAIENES..........coeiiiicieieiceeese st se e 3,026 (4,348)
Cash and cash equivalents at beginning Of PEITOU..........ccoviiiieiieiei ettt sreneene s 4,940 10,214
Cash and cash equivalents at €nd Of PEIIOU..........couiiriiiiiiceee et b e b e be s eseenan 7,966 5,866
Less: Cash and cash equivalents of assets classified as held for disposal and discontinued operations at end of period... 231 612
Cash and cash equivalents at end of period (Consolidated balance ShEELS).........ccuvuiivirieiieiece e 7,735 5,254

(1) Investmentsinclude equity instruments either classified as non-current available-for-sale financial assets or accounted for using the equity method.



SIEMENS

CONSOLIDATED BALANCE SHEETS (preliminary and unaudited)
Asof June 30, 2008 and September 30, 2007
(in millions of €)

6/30/08 9/30/07

ASSETS

Current assets
Cash and Cash EQUIVAIENES..........ceiiiiieierees st e et se e e eseesesseseesaenseneenennennens 7,735 4,005
Available-for-sal@ fiNANCIAl @SSELS.......cccviieeiicecce ettt et et sbe e e sbesaeeabesbeeneennas 149 193
Trade and Other FTECEIVAIIES.........c.ccuiieiie ettt b e e see s b e e s besbeenbesbesaeessesreennens 15,106 14,620
Other CUITENt fINANCIAI ASSELS......ccviiieeeiieitieie ettt sttt et be e s besaeebe st e eaeeebesaeeeesaesasesbesreennen: 3,375 2,932
V7= 0110 1= SUOOSRR PR 14,921 12,930
INCOME TAX FECAIVANIES........iiveeee sttt sttt st sb e e et e ebe e besbeeneesbesaeebesbeenseesesaneseesaean 514 398
OLNEE CUITENE BISSELS......veiveceietecteete et et este st e steebe et e sbesaeessesbesssesbesbeenseebeeseeseesasenbesbeessenbesasensesaeensebesreensen, 1,426 1,322
Assets classified asheld fOr diSPOSaAl.......ccccveirieiieiercer e 2,159 11,532
TOLAl CUITENE @SSELS.....cueeveitieieeeteeteeete st eee st e st e st e e be et e sbe e e e sbesbeeabeebesbeebesbeensesbeeasesbesbeenseeresneeseesseensenes 45,385 47,932
€000 11V 1 | OSSOSO 14,990 12,501
Other INtANGIDIE BSSELS.......ccviveieece et r s st e e e e e e resee s benae e eneerenreseenennns 5172 4,619
Property, plant @nd EQUIPMENL...........cciererieieeeses e se s eeere s s e e e s e e sae e enessesseseessenseneesesseseessensenens 10,556 10,555
Investments accounted for using the equity MEthod.........cccoveeeierinese e 6,958 7,016
Other fINANCIAL BSSELS.......eiitiiieeiecteetece ettt e et e este s e e be st e eaeebesbeesesbesasebesbaenbesbeeaeesbesaeenbesbenssenrens 6,655 5,661
DEFEITEU TAX GSSELS.....veeiviiteieeiteiteeite et et e ste st este s e s teesbeebeeseebesseesbesbesabesbeessasesaeessesbesasebesseensessesnsesressnenbentns 1,939 2,594
OLNEE ASSELS.....viiteeteeti ettt sttt ettt et ettt e s te s e e beebeets e besaeeasesheeabesbesasantesheensesbesase b e ebeenbeabeeanesheeaeebesraennenrens 1,175 777
TOLAl BSSELS. .. .veeviiteeite it st e et ettt et e st e et e s besbe e e e e beeaeestesbeesbesbeeas e beebeesesbeeasesbesaeanbesaeensesreennens 92,830 91,555

LIABILITIESAND EQUITY
Current liabilities

Short-term debt and current maturities of long-term debt..........ccoovv e 1,998 5,637
QLI 0 [ 0= Y7 o] =SS 8,079 8,382
Other current finanCial lHaDIITIES........ooeerreee e 2,431 2,553
CUITENE PrOVISIONS. ... ccuietiieieereeseesessessessesesseseeseesessesseseeeesessesssseessensessessasessessessessenensessesssssensensnessessenses 3,739 3,581
INCOME tAX PAYBDIES......eeiveeieieseeece ettt ettt se e eseesesaesee e e te e esesaestesteseeneenensensnnnnns 1,927 2,141
Other CUITENE HBDIHTTTES.......c.eieeeiieeeree et s sttt 18,984 17,058
Liabilities associated with assets classified asheld for disposal........ccoeveevvienieveveccece e 1,728 4,542
TOtal CUMTENE [IADITTTIES. ...ttt 38,886 43,894
[0 010 T 1= 1 01 = o) 13,288 9,860
Pension plans and Similar COMMITMENTS.........coereiriirises e re e see e eneenenns 2,666 2,780
Deferred taxX HaDIlITIES........ccieee e bbb e e et 704 580
PrOVISIONS.... vttt bbbttt s £ b e bbb et bt bbb b et e ettt 2,316 2,103
Other fiNaNCIal HHBDIHTTIES.......c.ivieiiretiree bbbt ese s 384 411
(0107 g =" o ] 11 1= 2,167 2,300
QLI L= 1 L =SSO PRSP STS 60,411 61,928
Equity
Common stock, no par value ettt e et e et e et et e et e e et e e e s eeneeerae 2,743 2,743
FaXo (o i olgT= I o= Mo T Wor- o] - S 6,055 6,080
L =TT Tc 0 == T o TS 27,020 20,453
Other COMPONENS Of EOUILY .....cvviveiieieieeeeere s se s re bt see e e e ssesaesreseeneenenns (1,055) (280)
Treasury shares, at cost T, (2,921) —
Total equity attributable to shareholders of SIEMENS AG........cccoveveer s 31,842 28,996
YT aTo T Y01 = (= S 577 631
QI = o 0] TSRS 32,419 29,627
Total liahilitieS N EQUILY.....ccceveeeerereeceee s sne e eens 92,830 91,555

(1) Authorized: 1,137,913,421 and 1,137,913,421 shares, respectively.
Issued: 914,203,421 and 914,203,421 shares, respectively.
(2) 37,295,082 and 383 shares, respectively.



