
Key figures(1) Q3 and first nine months of fiscal 2008(2)

(preliminary and unaudited; in millions of  €, except where otherwise stated)
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Free cash flow
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Continuing operations

Free cash flow
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Continuing and discontinued operations(5)

Free cash flow

Cash conversion

Employees

   Germany

   Outside Germany

(1)

(2)

(3) Adjusted for portfolio and currency translation effects.

(4) Earnings per share - attributable to shareholders of Siemens AG.

For fiscal 2008 and 2007 weighted average shares outstanding (basic) (in thousands) for the third quarter amounted to 888,154 and 898,635 respectively and                       

for the first nine months to 902,856 and 894,624 shares respectively.

(5) Discontinued operations consist of Siemens VDO Automotive activities as well as of carrier networks, enterprise networks and mobile devices activities.

(6) Continuing and discontinued operations.

(7) Return on equity is calculated as annualized Income before income taxes of Q3 divided by Average allocated equity for the first nine months of fiscal 2008 ( €875 million).
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Profit and growth

EBITDA (adjusted), Return on capital employed (ROCE), Return on equity (ROE), Free cash flow and Cash conversion rate are non-GAAP financial measures. Information for a reconciliation 
of these amounts to the most directly comparable IFRS financial measures is available on our Investor Relations website under www.siemens.com/ir, Financial Publications.  Profit of the 
Sectors as well as of SEI, Siemens IT Solutions and Services and Other Operations is reconciled to Income before income taxes under "Reconciliation to consolidated financial statements" in 
the table "Segment Information." Profit of SFS and SRE is Income before income taxes.
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Target:
2 x GDP*

8%13%

Q3 2008 1st nine
months 2008

According to Global Insight inc. as of July 14, 2008, 
GDP is expected to grow by 3.2% in calendar year 
2008.
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Energy
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* Return on equity (7)

Target corridor 
2010:
14−16%
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Target 2010:
1 minus revenue growth rate

*
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Sector Profit Margin Q3 2008

Revenue growth

ROCE (continuing operations)

Cash Conversion
(continuing operations)

Margin ranges

(3)

(3)


