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Fair Payment Charter Willie|Fraser
i Commercial Director . . Dicectohet Project
The Commercial Directors Forum (CDF) has been established to Management
promote, support and influence commercial policy in the rail industry by =, Jap?bsj ]
encouraging collaborative working amongst Commercial Directors i‘%ﬁ@”“ﬁ —.
Eelghout the SUpply Ghain. Chief (.3orrt1‘rar\1veerciaalI Manager
Kier Canstruction
— Members of the CDF hereby agree to actively support, promote and D
" ""RoberfForbes ‘apply the principles of this Fair Payment Charter in their delivery of rail W
Commercial Director capital works; namely that, 77 Matt Kuzemko
Acting_ Managing Director &
- Companies throughout the supply chain have the right to ‘Fair RUBltiers [e o oL
Payment’ — that is to receive prompt, predictable and correct May Gurney
il payment when due.
i Gcﬂmc.nrema“nmmm

- Standard terms and associated administrative practices of Commercial Director
payment are such that they could readily be considered “fair”. gat

David Holmes
Commercial Director

Cal nstruction - Deliberate deferral, late payment or unjustifiable withholding of

o .Nigelu(.jlléﬁ.t.o.ﬁmtm“.. payment is ethically unacceptable. o Meaueina.
. : Osborne
WanEalng 2 el - ‘Fair Payment’ will apply equally between the client and lead
l‘ Vt {tL\, contractor and throughout the supply chain. ' M
WA I P S
00‘51":1'1"2{2,;‘;" S?;‘;to, - ‘Correct payment’ should reflect the works properly carried out Head of Finance and
_Invensys and products & services duly supplied, including acknowledged Emmepy

additions, all being in accordance with the contract.

David E . . :
Comm?e\:cial ﬁgsage.r - Any withholding of payment due to defects, non-delivery or the

_ BAM Nuttall absence of proof will be proportionate and demonstrably justified.

- Client arrangements for retention will be replicated via matching
terms throughout the supply chain where practicable.

Senior Commercial

- To promote consistent, effective and equitable cash flow for Volk';"f‘;'iatf;;mck
companies throughout the rail supply chain, contracts will provide
for regular payments and in general, E, B Z M\QS\UK
| | | | e
o Main contracts will have payment periods not exceeding 21  Pre-Contract Commercial
days from the valuation date. Director.
: ) : ) . Volker Rail
Andrew English o Subcontractor’'s & suppliers’ payment will not to be
Commercial Director H
s dependant on the pay date of a main contract. M{(M

o Subcontracts will have payment periods not exceeding 28
days from the same valuation date.
o Authors of Sub-subcontracts will be invited to include
-~ similarly short payment periods where appropriate.

o To minimise payment delays, the client and all supply chain
Martin Pickup// members will agree payment procedures at the outset of
Commercial Director their contracts.

URS Scott Wilson o ldeally payment will be through electronic BACS transfer
and will apply throughout the supply chain.

MarkJohnston

" Keith Rudd
Director

Paul Corcoran

Mark Hayton ) ) L Commercial Director
Commer;‘?laltCOHtfaCtS - The signatories will introduce standard terms as necessary to Delta Rail
irector " *
Thales support the aspired payment regime. = Y T
| Wtﬁ M_/lﬁe signatories agree that this Charter is not intended Ct;)ﬂ?; ii;g::z binding or used in construing any specific contractual """ Rseeagngllar‘?‘};:qgreer .
Niall McGreanor Signed\for and on behalf of Network Rail S Murphy g
Director e
" : : ~ PaulHarris
D_aVId cLoughlin _ ) _ Head of Commercial
Finance and Commercial Director, Investment Projects Signalling Solutions Limited

Commercial Director th
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